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3 June 2026 

General Manager 
Branch 4 
Life, Private Health Insurance and Superannuation Division 
Australian Prudential Regulation Authority 
GPO Box 9836 
SYDNEY NSW 2001 
Australia 

Via email: RetirementDataConsultation@apra.gov.au 

Dear APRA, 

Consultation: Implementation of Government’s Retirement Reporting Framework  

The Financial Advice Association of Australia0F

1 (FAAA) welcomes the opportunity to provide feedback on 
APRA’s proposed implementation of the Government’s Retirement Reporting Framework. 

The FAAA recognises the fundamental role of superannuation in the retirement income system and in 
supporting Australians during this important stage of life. The superannuation system is a mandatory savings 
structure aimed at helping Australians prepare for a self-funded retirement and currently has total assets of 
$4.5 trillion. 

The collection and publication of clear and consistent data will assist consumers to make informed decisions 
when selecting a trustee to help them achieve their desired retirement outcomes. It is also critical to improve 
the transparency of the system and ensure consistent measurement of trustee performance against defined 
member outcome deliverables. 

Our submission focuses on the proposed collection of data about financial advice. 

Reporting financial advice data 

Financial advice provided in relation to superannuation can be personal or general financial advice, as 
defined in the Corporations Act. As highlighted in our submission to Treasury on the proposed reporting 
framework, it is important to clarify the type of advice the reporting framework is measuring. We support the 
focus on measuring the provision of personal financial advice (excluding other forms of financial advice, such 
as general advice). 

The FAAA supports the proposed approach in relation to the collection of data regarding fund member 
access to personal financial advice; and the take up of personal financial advice by members 60 years and 
over.  

 

1 The Financial Advice Association of Australia (FAAA) is the largest association representing the financial advice profession in 
Australia, with over 10,000 members. FAAA advocates for the interests of financial advisers and their clients across the country. 






