


Internal audit requirements for third parties not already captured as service 
providers of outsourced material business activities under Prudential 
Standard CPS 231. 

Extending the definition of "information assets" to those not currently captured 
under Prudential Standard CPS 231 means a wider range of  third party providers 
of web based software applications in areas such as payroll vendors, contact 
management programs, human resources and marketing applications, and other 
external providers such as document verification services will be covered by the 
new Standard. 

The internal audit requirement to "assess the information security control 
assurance" provided by a third party will likely require an amendment to current 
contractual arrangements to enable this to occur. This places an unnecessary 
burden on the resources of the reporting entity and the third-party provider, and is 
a significantly higher level of requirement than those defined in CPS 231. 

PayPal recommends that the internal audit requirements be amended to be 
consistent with the internal audit requirements contained in Prudential Standard 
CPS 231. 

If you require further information with regards to this submission please contact our 
Director, Government Relations Kate Schulze  

Sincerely, 

Neil M�th�ws
Chief Ex rve Officer 
PayPal stralia Pty Ltd 

• PayPal
Level 24, 1 York Street 
Sydney NSW 2000 
ABN 93 111 195 389 
AFSL Number 304 962 


