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Overview of the proposed reporting forms
Core principles
Under the SNA, the ABS presents financial statistics in a flow of funds or so-called "from whom
to whom" format to measure the "stocks" and "flows" of financial assets and liabilities
throughout the Australian economy and with the rest of the world. A flow of funds concept is
designed to delineate both parties to a transaction, as well as the nature of the financial
instrument transacted. This presentation structure requires a standard set of counterparties to
be applied to a standard set of financial instruments.

This requirement underpins the

classifications and definitions applied throughout the four reporting standards proposed.
Reporting Standard SRS 720.0 ABS Statement of Financial Position
In order to conform with SNA definitions, the ABS needs access to data on the financial position
of RSEs broken down in a particular way. Proposed SRS 720.0 is designed to collect a statement
of financial position with assets broken down by SNA asset classes, residency and listing types.
Proposed SRS 720.0 also requires values to be broken down in terms of amounts denominated in
foreign currency and associated payments due in one year or less, where applicable. The
breakdown in amounts denominated in foreign currency will allow the ABS to produce
internationally comparable statistics on pension funds. International developments require the
classification of debt instruments to be extended to include original and remaining term to
maturity and the currency of denomination. The existing reporting forms do not have this level
of detail.
Current data sets do not allow the ABS to compile standard SNA classifications of financial
instruments and counterparties, or align publications with revised international standards of
SNA and BPM. The proposed changes will enable the ABS to produce a coherent and detailed
picture of the financial assets and liabilities of RSEs, and enable APRA to discontinue SRS 110.1.
For RSEs with investments entirely in indirect holdings, the burden of complying with proposed
SRS 720.0 is expected to be minimal as significant parts of this form would only require the
reporting of nil values.
Reporting Standard SRS 721.0 ABS Securities Subject to Repurchase and Resale and Stock

Lending and Borrowing

Proposed SRS 721. 0 captures details of the exposure of RSEs to commitments to repurchase
assets, and requires financial data to be aligned to SNA. This includes reporting repurchase
agreements on a non-look-through basis, which shows the value of investment vehicle exposures
but not specific data on their underlying assets, as well as counterparty information.
RSEs which do not hold securities subject to repurchase and resale would populate this form
largely with nil values.
Reporting Standard SRS 722.0 ABS Derivatives Schedule
Some derivative information, relating to derivative assets and liabilities, is currently collected
under Reporting Standard SRS 320.0 Statement of Financial Position, with further detail to be
collected on

Reporting Standard SRS 534.0 Derivative Financial Instruments in due course. To

meet SNA requirements,

more detailed counterparty information is required to compile

statistics for ABS publications.
Proposed SRS 722. 0 captures detail regarding the derivative counterparty on securities held by
each RSE. This detail will enable a comprehensive overview of the net asset and net liability
positions of RSEs.

