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Feedback on proposed class exemption: Approval to own or control an RSE licensee 

The FSC welcomes the opportunity to provide specific feedback on APRA’s draft instrument to 
exempt a specified class of persons from compliance with the change of ownership and control 
provisions of the Superannuation Industry (Supervision) Act 1993 (SIS Act). We support APRA’s 
objective of ensuring the regime operates as intended - focusing regulatory scrutiny on genuine 
control risks while reducing unnecessary administrative burden for individuals captured only through 
technical associate or tracing rules. 

In practice, large and complex corporate groups frequently give rise to incidental deemed-control 
outcomes that were never intended to trigger change of ownership and control requirements. The 
draft instrument is a meaningful step toward addressing this issue, and we appreciate APRA’s efforts 
to streamline compliance for low-risk cohorts such as management employees with immaterial 
interests. 

At the same time, our members have identified several areas where further clarification or refinement 
would enhance the practical operation of the exemption, avoid the creation of new two-tiered 
outcomes, and strengthen alignment with the underlying policy intent of the regime. This submission 
outlines nine targeted recommendations to support consistent application of the exemption, address 
drafting ambiguities, and ensure the relief functions effectively within modern corporate structures, 
while preserving APRA’s full supervisory discretion and residual direction powers. 

About the Financial Services Council 

The FSC is a peak body which sets mandatory standards and develops policy for more than 100 
member companies in one of Australia’s largest industry sectors, financial services. Our full members 
represent Australia’s retail and wholesale funds management businesses, superannuation funds, 
financial advice licensees and investment platforms.  

The financial services industry is responsible for investing more than $3 trillion on behalf of over 15.6 
million Australians. The pool of funds under management is larger than Australia’s GDP and the 
capitalisation of the Australian Securities Exchange and is one of the largest pools of managed funds 
in the world 

We appreciate APRA’s efforts to progress regulatory simplification in this area and encourage 
continued engagement with industry to ensure the change of ownership and control provisions are 
operating as intended. If you would like to discuss this matter further, please contact  

 

Yours sincerely, 

 
 

 














