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Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Dec 2022 Change
($ million)

Cash 232,472 226,653 205,707 202,912 218,055 207,309 -14,417

Fixed income 395,697 396,657 402,394 396,186 391,959 410,867 -3,738

Australian fixed income 224,774 222,366 221,421 221,874 225,575 237,066 801

International fixed income 170,922 174,278 180,972 174,311 166,384 173,792 -4,538
of which:  currency hedged 122,997 121,920 130,403 122,820 121,285 128,817 -1,712

Equity 1,187,277 1,235,143 1,287,635 1,231,317 1,106,841 1,157,519 -80,436

Australian listed equity 499,559 509,477 522,311 525,832 455,266 489,927 -44,293

International listed equity 595,936 623,892 657,909 599,328 541,242 555,882 -54,694
of which:  currency hedged 163,285 177,294 184,918 164,054 136,744 151,077 -26,541

Unlisted equity 91,468 101,457 106,993 105,768 109,974 111,447 18,506

Property 167,582 179,603 189,123 188,411 179,834 177,910 12,252

Listed property 64,309 71,618 78,223 74,418 61,960 58,840 -2,349

Unlisted property 102,613 107,319 110,835 113,923 117,352 118,351 14,739

Infrastructure 122,852 133,253 142,962 145,543 159,915 175,199 37,063

Listed infrastructure 26,242 29,636 31,049 27,081 32,287 32,456 6,045

Australian unlisted infrastructure 55,408 57,676 62,844 68,388 70,528 78,983 15,120

International unlisted infrastructure 40,769 45,829 48,458 49,561 56,579 63,183 15,810
of which:  currency hedged 29,335 32,292 34,043 35,631 42,629 47,639 13,294

Commodities 3,942 3,693 3,121 3,089 2,562 2,838 -1,380

Other 60,099 56,093 54,560 50,925 48,929 50,120 -11,170
of which:  hedge funds 20,462 20,558 18,858 18,405 16,718 18,179 -3,744

Total investments 2,169,921 2,231,095 2,285,502 2,218,383 2,108,095 2,181,762 -61,826

Source: APRA Quarterly superannuation performance statistics (Table 1d)

Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Dec 2022

Proportion of investments Change

Cash 10.7% 10.2% 9.0% 9.1% 10.3% 9.5% -0.37%

Fixed income 18.2% 17.8% 17.6% 17.9% 18.6% 18.8% 0.36%

Australian fixed income 10.4% 10.0% 9.7% 10.0% 10.7% 10.9% 0.34%

International fixed income 7.9% 7.8% 7.9% 7.9% 7.9% 8.0% 0.02%
of which:  currency hedged 5.7% 5.5% 5.7% 5.5% 5.8% 5.9% 0.09%

Equity 54.7% 55.4% 56.3% 55.5% 52.5% 53.1% -2.21%

Australian listed equity 23.0% 22.8% 22.9% 23.7% 21.6% 22.5% -1.43%

International listed equity 27.5% 28.0% 28.8% 27.0% 25.7% 25.5% -1.79%
of which:  currency hedged 7.5% 7.9% 8.1% 7.4% 6.5% 6.9% -1.04%

Other assets Unlisted equity 4.2% 4.5% 4.7% 4.8% 5.2% 5.1% 1.00%

Property 7.7% 8.0% 8.3% 8.5% 8.5% 8.2% 0.81%

Listed property 3.0% 3.2% 3.4% 3.4% 2.9% 2.7% -0.02%

Unlisted property 4.7% 4.8% 4.8% 5.1% 5.6% 5.4% 0.84%

Infrastructure 5.7% 6.0% 6.3% 6.6% 7.6% 8.0% 1.92%

Listed infrastructure 1.2% 1.3% 1.4% 1.2% 1.5% 1.5% 0.32%

Australian unlisted infrastructure 2.6% 2.6% 2.7% 3.1% 3.3% 3.6% 0.79%

International unlisted infrastructure 1.9% 2.1% 2.1% 2.2% 2.7% 2.9% 0.81%
of which:  currency hedged 1.4% 1.4% 1.5% 1.6% 2.0% 2.2% 0.67%

Other assets Commodities 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% -0.06%

Other assets Other 2.8% 2.5% 2.4% 2.3% 2.3% 2.3% -0.45%
of which:  hedge funds 0.9% 0.9% 0.8% 0.8% 0.8% 0.8% -0.15%

Total investments 100% 100% 100% 100% 100% 100%

Check 100.0% 100.0% 100.0% 100.0% 100.0%
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Cash 10.7% 10.2% 9.0% 9.1% 10.3% 9.5% -0.37%

Fixed income 18.2% 17.8% 17.6% 17.9% 18.6% 18.8% 0.36%

Equity 50.5% 50.8% 51.6% 50.7% 47.3% 47.9% -3.21%

Property and infrastructure 13.4% 14.0% 14.5% 15.1% 16.1% 16.2% 2.73%

Other 7.2% 7.2% 7.2% 7.2% 7.7% 7.5% 0.49%

Check 100% 100% 100% 100% 100% 100%
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