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WORKING WITH OTHER AGENCIES AND INDUSTRY it is important that
APRA has effective working relationships with other key agencies with
an interest in the financial sector. Because responsibilities can overlap,
cooperation is often necessary to achieve common objectives and to
reduce compliance burdens for industry.

To underpin these relationships, APRA entered into memoranda of understanding with
the Australian Securities and Investments Commission (ASIC), the Reserve Bank (RBA),
Commonwealth Treasury and the Australian Taxation Office (ATO).

APRA has established strong relationships with major industry
representative hodies

APRA has established strong relationships with major industry representative bodies.
These provide one important channel of communication with industry on supervision
policy and administration. High-level liaison meetings are held each six months with
the major groups, with less formal meetings as necessary in between.

One group with which APRA has a particularly close relationship is the Institute
of Actuaries of Australia. During 1998/99, we worked with the Institute on numerous
issues, including proposals to reform the supervision framework for general insurers.

We provided speakers and other participants at many industry conferences and
seminars over the year. The demand for this has been especially high during APRA's
formative period.

Along with the RBA and ASIC, APRA is a member of the Council of Financial Regulators.
We are also represented on the Payments System Board of the RBA.
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