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Dear Sir/Madam, 

Super Data Transformation project – Phase 1 
Topic Paper 7 – Fees and costs disclosed 

The Association of Superannuation Funds of Australia (ASFA) is writing in response to your consultation on 
APRA's Superannuation Data Transformation Project (Project), specifically Topic Paper 7 – Fees and costs 
disclosed, released on Friday 28 August 2020. 

ABOUT ASFA 

ASFA is a nonprofit, non-political national organisation whose mission is to continuously improve the 
superannuation system, so all Australians can enjoy a comfortable and dignified retirement. We focus on 
the issues that affect the entire Australian superannuation system and its $2.7 trillion in retirement savings. 
Our membership is across all parts of the industry, including corporate, public sector, industry and retail 
superannuation funds, and associated service providers, representing over 90 per cent of the 16 million 
Australians with superannuation. 

GENERAL COMMENTS 

ASFA supports the objective of APRA to enhance the consistency and comparability of superannuation data. 

We appreciate the opportunity for the industry to participate in APRA’s regular working group meetings on 
the Topic Papers and Draft Reporting Standards, and the release of FAQs. 

All of our general comments made in our submission of 6 November 2020, with respect to Topic Paper 4 – 
Expenses; Topic Paper 5 – Asset Allocation and Topic Paper 6 – Insurance, are equally applicable with 
respect to this submission on Topic Paper 7. 

SPECIFIC COMMENTS – FEEDBACK FROM MEMBER ORGANISATIONS 

ASFA has received questions, issues and comments from various member organisations with respect to 
Topic Paper 7. These are listed in the annexure to this submission. 

  










