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Notice of variation of conditions on Authority
to carry on banking business
Banking Act 1gS9

i 
''-') SINCE

A' state Bank of India ABN 95 082 610 008.(the ADI) holds an authority to carry onbanking business in Australia (the Authorityl *ari*ction 9 of the Blnkrng,lct 1959(the Act); and

B' the Authority is subject to conditions imposed under paragraph 9@)(a)of the Act;

I, Helen Rowell, a delegateof ApRA, under paragraph 9(4Xb) of the Act, vARy theconditions imposed on the Authority in the mannJr speciii6i in the attached Schedule.

Dared 14, {4 Zeta

ru*4-"*A
Helen Rowell
General Manager
Diversifi ed Institutions Division

fnterpretation Document rD:126409
In this Notice

APRA means the Austrarian prudentiar Regulation Authority.
ADI is short for authorised deposit-taking institution and has the meaning given insubsection 5(1) of the Act.

bonking business has the meaning given in subsection 5(l) of the Act.

Note I Under subsection 9(4) of the Act, APRA may at any time, by notice in writing served on an ADI,impose conditions or additional conditions or uury or rivoke conditions imposed on its Authority to conductbanking business. The conditions must relate to prudential matters.
Note 2 under subsection 9(6) of the Act, an ADI.is guilfy of an offence if it does or faits to do an act anddoing or failing to do that act reiults in a contravention-of aiondiii"" 

"iie 
Authority, and there is no order inforce under section I I of the Act determining thal subsecrio" ta;i J;;; nJ upply to the ADI. The maximum
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penalty is 200 penalty units or, by virtug of subsection 4B(3) of the Crimes Acl 1914, in the case of a body

iorpoiurc, a penalty oot o.""iing I ,000 p-enalty-uniis. By virtue of subsec-tion 9(64) of the-{ct, an offence

;;;t";i"ffi;tt"n l1e1 ir an indiitable offence. Uoder subsection 9(68) of the Act, if an ADI commits an

ofr*"r 
"g"iost 

suUsiction g(-;, the ent is guilty of an offence against that subsection in respect of the first

a"i"" *f;irn the offenceis iohrnitt"a andiach subseqlentday-(if Ty) on which the circumstances that gav€

iir" to tt 
" 

ADI committing the offence continue (including the day of conviction for any such offence or any

later day).

Note j The circumstances in which APRA may revoke an ADI's Authority are set out in section 9A of the

Act.

Note 4 Under subsection 9(7) of the Act, APRA must publish a copy of this Notice in the Gazette and may

cause notice of ttre action tateii6;uy the conditions imiosed on the Authority to be published in any other

way it considers aPProPriate.
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Schedule . the conditions to be varied
The conditions which are to be varied:
B. The lompany shall only conduct the business of:

i' nade finance and activities that areincidental to trade finance business; andii' Intemational Money Transfers, provided that nolvernight positions be held forthose tansfers.

This authority will commence to have effect on the day that it is received by the company.

The manner in which the conditions are to be varied:
B. The Company may only conduct the business ofi

i' trade finance related financial yorkini capital and tenn finance to Aushalianresident and offshore corporates and institriti;;: 
--

ii' international money transfers, provided that no overnight positions be held for thosetransfers;
iii. investments-in bonds, govemment and commercial paper; andiv. syndicated loans.

This authority will commence to have effect on the day that it is received by the company

frt
\ir.r./
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