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Notice of variation of conditions on
Authority to carry on banking business
Banking Act 1959

SINCE

A. Macquarie Bank Limited ABN 46 008 583 542 (the ADI) holds an authority to
carry on banking business in Australia (the Authority) under section 9 of the
Banking Act 1959 (the Act); and

B. the Authority is subject to conditions imposed under paragraph 9(4)(a) ofthe
Act;

I, Wayne Stephen Byres, a delegate of APRA,
(i) under paragraph 9(4)(b) of the Act, VARY the conditions imposed on the

Authority in the manner specified in the attached Schedule; and
(ii) under paragraph 9(4)(a) ofthe Act, IMPOSE on the Authority those additional

conditions specified in the attached Schedule.

lnterpretation

In this Notice

APRA means the Australian Prudential Regulation Authority.

,4D1is short for authorised deposittaking institution and has the meaning given in
subsect ion 5( l )  o f the Act .

banking business has the meaning given in subsection 5(1) ofthe Act.

Execufi+fceneral Manager
Diversi f i  ed Inst i tut ions Divis iorr
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Note I Under subsection 9(4) ofthe Act, APRA may at any t ime, by notice iD writ ing served on an
ADI, impose condit ions or addit ional condit ions or vary or revoke condit ions imposed on i ts
Authority to conduct banking business. The condit ions must relate to prudential matters.

Note 2 Under subsection 9(6) of the Aci, an ADI is gui l ty of an off-ence i f  i t  does or fai is to do an
act and doing or fai l ing to do rhat act results in a contravention of a condit ion of i ts Authority, and
there is no order in force under section l l  ofthe Act determining that subsection 9(6) does not apply
to the ADL The maximum penalty is 200 penalty units or, by virtue ofsubsecrion 4B(3) ofthe Crirzes
Ad I911, in the case of a body corporate, a penalty not exceeding 1,000 penalty units. By virtue of
subsection 9(6A) ofthe Act, an offence against subsection 9(6) is an indictable offence. Under
subsection 9(68) ofthe Act, i f  an ADI commits an offence against subsection 9(6), the ADI is gui l ty
of an offence against that subsection in respect of the first day on which the oifence is committed and
each subsequent day ( i f  any) on which the circumstances that gave r ise to the ADI committ ing the
offence continue (including the day of conviction for any such offence or any later day).

Note 3 The circumstances in rvhich APRA may revoke an Al)l's Authority are set out in sefiion
9A ofthe Act.

Note 4 Under subsection 9(7) ofthe Act, APRA must publ ish a copy ofthis Notice in the Cazetre
and may cause notice of the action taken to vary the condit ions imposed on the Authority to be
pub l r shcd  rn  any  o the r  way  i t  cons ide rs  app rop r ra te .
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Schedule -  the condit ions to be var ied

The conditions which are to be varied:
condition (a)

condition (b)

The manner in which the conditions are to be varied:
Omit any references to "Reserve Bank of Australia" and "Reserve Bank" in
conditions (a) and (b) and substitute "Australian Prudential Regulation Authority" and
"APRA" resnectivelv.

file://E:\websites\SIP\pdNnput\DocumentID=117242-17403.htm 2110912006



Page 4 of4

Schedule -  addit ional condit ions imposed

(c) The ADI must cornply wirh Prudential Standard ApS 510 (madc under section
I I AF of the Banking Act), but may do so as if paragraph 17 of that prudential
standard has no effect in relation to the current chair of the ADI, where
"current chair" means the chair of the ADi as at the time this instrument comes
into effect.

(d) Condition (c) has effect despite anything in APS 510 but shall cease to have
effect immediately upon a change in the chair of the ADI.
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